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lndependent Auditor's Report on the Quarterly and year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the SEB| (Listing Obligation and
Disclosure Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Deep lndustries Limited

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial
results of Deep lndustries Limited ('the Company') for the quarter and year ended March 37,2025
('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing ObliBations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us and
based on consideration of other financial information, these standalone financial results:
a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in

this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in lndia of the net profit and other comprehensive income and other financial information for
the quarter and year ended March 31, 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Stondolone Findnciol Results
section of our report. we are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results
The Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared on the basis of the audited standalone financial statements.
The Company's Board of Directors are responsible for the
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financial information in accordance with the applicable lndian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the goinB concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company,s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intenuonal omissions; misrepresentations, or the
override of internal control.

obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant ny's ability to
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continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited flgures in respect of the full financial year ended March 31,
2025 and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.

Chartered Accountants

Place: Ahmedabad
Date: May 2, 2025 partner

Membership No. 045706
UDIN: 250457068MJAGD9433
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STATEMENT OF AUDITED STANDATONE FINANCIAT RISUTTS TOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2025

Sr.

No.

Standalone

Quart€r ended

31-03-2025 31-12.2024 31-03,2024 31-03,2025 31-03-2024

{R€fer Notes betow) Audited Unaudited Audited Audit€d Audited
1

2

3

5

6

a, Revenue from operations
b. Other lncome

a. Cost of materials consumed /purchase ot Stock-in_frade

b. Employee benelits expenses

c, Finaace co'l
d. 0epreciation and amorti2ation expenses

Total€,(penses

Profit b€fore erceptionalitems and tar
Eiceplionalitems
Profit before tax

a, Provision for taxation (net)

b. Iarlier year tax provision

c. provision for 0efqrred aax tiabiliry/(a5set)

13,U3.41
1,056.4S

12,004.58

971.15

10,531.34

1,023.06

47,141.a6

3,790.50
38,190.99

2,596.07
14,699-92 12,975-13 11,5s4.40 51,538,35 40,7A7.06

5,229.43

x,481,0?

359.13
1,012.51

887.12

4,964.06

r,358.S0

395.28
1,017.06

578.79

4,588.81

1,108.41

195.46
558.51

879.60

20,117.06

5,492.17

1,486.37
3,982.76
2,811.20

16,868 53

3.959 60

581.27
3,220.93

2,337.50
9,979.26 8,313.59 7,431.79 34,150.16 27,O51.93
4,720.66 4,662.04 4,122.61 17,388.20 13,719.13

4,720.66 4,662.04 4,722.6! 17,388.20 13,719.13

1,059-37

{228.29)

145.69

1,O22.21

118.72

248.62

722.9A

(12r.94)

281.38

3,4O7.96

(109.s7)

6S5.11

2,942.1O

(121.94)

473:14
1 Net Profit for the period/year 3,743.89 3,272.49 3.240.19 13,033.70 10.425.23

a

Net Profii attrlbut.blo to: 

-

a.owners

b. Noh-controllinginterest

Other comprch.Bive tncome / (axpen!6)
a. ttem! that will not be reclassified to profit or loss(net of

tax)

3,r43.89 1,272.49 3,240.19 13,033.70 r0,425.23

0.79
1,_12 0.79 t-]2

Iotal .omprehenslve in.ome for the period/year 1,144.68 1,772.49 3,241.91 13,034.49 10,426.95
Iotalcomprehenrtvein(omeittrlbuGbbto,-

b. Non-controlling interest
3,7M.-68 3,772-49 3,241.91 13,034.49 10,426.95

9
10

11

Paid-up equitv share.apltal (fare value olnssf)
Olher gqlity

Earnln$ par eqoity of Rs.5/-.ach (not annualtredl
a. Sasic (in R5.)

b. Diluted (in Rs.)

3,200.00

5.8s

5.85

3,200.00

5.12

5.12

3,200.00

5.06

5.06

3,200.00

1,33,908.74

20.37

20.37

3,200.00

1,22,435.85

16.29

16.29

.? -:-r--\
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Audited Standalon€ State ment of Asaets and Ltebilidei a5 at 31st March 2O2S

(iil Trade Seceivabtes

{iii) Cash and Cash Eq!ivatentl
(iv)8.nk balances otherrhan abov. (iitl

(vil othe,!
ic) Other Cu.rent As!.t!

(a) Equ ity Share Captel
(b)OtherEquity

NON<URRENT IIAAIIM€S
la) Fin.ncial tiabllhi€s

(i) BorowinSs
(il)Lea5€ Liabitity
{ill} Orhe6

{b)Deterred lax tiabitrri€s (Ne0

{c) Provisions

CURR€NI UABITMES

la) Fnran.,al tiabirities
(i) Bofiowings

lii)lrade p.vabt.5
, Ouesto Micro & s,naltEnrerprires
- Dues to othe.than Micro and sm.lt enterprires

iiii) Orher Financtat Liabititiet
lb) Other Current Liabttitie5

1c)Currenr Tar Lirbitiries lNet)

I!r

[a) P.op€rry, Pl.nt and €qi/tpment
lb) Gpit.l Worl in protr€r!
(c) lnt.nSible Assets

{li)to.ns
{tli) Orh.rs

ie) Oth.r Non Curreht Asr€ts
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Audited Standelone Staternent ofC.th flow for the year ended 31rt Msrch 2025

Particulart
As at 31.03.2025 As at 31.03.202i1

Rs, tr Lakhs
(a)cAsH ctow FRoM oPEMTrN6 ACITVTTIES

Depreciation and anrortiration Expense

l.terest ..d finance ch.rges
intere!t lncome

Unreali.ed tore,gn e!chanse lo*esl{sain)
lnl€rert on Refund received from lncome T.)(
Provision fo. doubtfuldebtr and b.d debt5 wrhten off
Oividend ncome

Lors/(grii) on Saler of Propehy, Plant and Iquipment
(Gain)/Loss on inv€stments sold/ discirded (ne0

Unrealised (Gain)/Loss on inveetments (net)

Otherj
Oper.tint Profil before Wor&ingCapitalChangej

' Adjustments lor ch.ntes in working capiial I

(increase)/decreare .n rrade r€ceivables and Other tusets
(lncrease)/decreire in inventories
lncrea!€/{decresre) inTradePayables, Oth€.Liabilities& Provirions

CaBh G€neraied from Oper.tions

lncome Tax Paid {N€r Refund in(iud,ng rnterest)

Not Cashtlow ff om Operaiing Activitie3 lTolat A)

(8)CAsH tLOW FROM tNVESTING ACTIV|TIES

Purrhase/ oi5poral oflixed asrets & CwlP
Pro.eed rrom Sale tiredAtsets
Proceeds f rom f ired D€poritr/Earmarked d€poritr
Loanr tiven to/R€ceived back fronr rel.ted pani€s and oihe6

lnvestm.nl,n Subsidrary

lPurchare)/ S.le of lnvestment

Net Cashllow lrom rnvestang Activlties (IolalBl

(clcasH Ft-ow fRoM FtNAtrclNG acTtvtTtES
Proceeds/(Repaym€n0 iiom Borrowrnts {Net}
Net lncrease/(Decrease) in workinS Capital BorrowinSi
Financ€ Cotl lOther than No. Carh)
Divide.d on Equ,ty sha.!s paid

Net Cashflaw from Finan.lng Activiti€s llotEIC)

Net lncrea5e/lOecreaselin Cash and C..h Eqliv.lents

Cash qnd banl balan@satthe beglnning ot rhe vear

17,388.20

3,942.75
1,485 37

(2,708.78)

(356.7!l

29.Sr
(171.95)

(0.08)

(281.59)

{153.16)

13,179 L3

3,2.20.93

681.27

11,892.43)

{67.48)
(18612)

(34.41)

{79.1s)
(238.r.2)

010
19,191,56

(841.13)

11,3O7.95)

815.90

15,123,72

1,318.05

30.27

8,674.09

t7,a5a-17

(12.65)

25,145.09

I1.87192)
17,845.71 23,2f4.tt

(12,r32.71)

400
(73r.25)

(12,756.69)

1,013.90

{6.94)
1,743.54

171.96

(13,060.s4)

164.32

1s12.55)

111,931.51)
2,t42 45

o.o1

(4,371.S8)

{22,59{.19} (27,559.36)

8,004 58

11,914.20)

{1,502.49)
(!.551.50)

1,0,734.13

13,077 9s)

l5s7 -77')

(1.184.00)

3,026.39 s,814.51

11,822.09)

2.515.45

1,519.42

906 03
Cash and bank balan.es at the end ol the V€ar 693.35 2,515.45

As at 31.03.2025 As at 31.03.2024

la) coM?oNENTS Ot CASH AND CASX ECIUTVALENTS

ln Curent/Carh Credit Ac.ount!

17.19

ffi*u
16.98

2,498.47

Cash and CashEquivalents . / ik).:te3.35 2,91S.45
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The above audited standalone financial results for the quarter and year ended 31st March, 2025 of Deep lndustries
Limited (the "company") were reviewed by the Audit committee and subsequentry approved by the Board of
Directors at their respective meetings held on 2nd May, 202S.

The above standalone financial results for the quarter ended 3lst March,2025 and year to Date from olst April, 2024
to 31st March,2025 ('the Statement") have been prepared in accordance with lndian Accounting standards as
prescrlbed under section 133 of the companies Act, 2013 read with the companies {lndian Accounting standards)
Rules as amended from time to time and other relevant provisions of the Act.

rhe statutory auditors of the company have carried out Audit of aforesaid results as per ReSulation 33 o, the sEBl
{Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Company is not required to give segment wise revenue details and capital employed as per lnd AS 108 ,,Operating

seBments" as lhe company operates in singre business segment namery "oil and Gas Field services,,.

During the current period, the newly constituted Board of Directors of Kandla Energy & Chemicals limited {a
liquidated company), appointed by the liquidator (for which Deep onshore services private Limited, wholly owned
subsldiary received sale of certificate on 01st Aug, 2024), has issued fresh equity shares to Deep tndustries Limited
pursuant to the terms of reliefs and concessions granted by the Hon'ble National Company Law Tribunal {,,NCLT,,l vide
its order dated O4th February,2O25. Consequently, Deep lndustries Limit€d has acquired 1OO% equity stake in Kandla
Energy & Chemicals Limited as on 31st March, 2025. Ihe Company is complying with technical requirements and is in
the pro€ess of filing necessary forms in the MCA portal.

The standalone annual financial result includes the result for the quarter ended 31st March, 2025 being the balancing
fi8llre between the audited fiSures in respect of the full financial year ended 31st March, 2025 and the published
unaudited Vear to date up to the thitd quarte. of the current tinancialyear which were subject to limited review.

The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessary so as to make
them comparable with current period's figures.

oatet 02/0s/2025
Place: Ahmedabad

Managing Director
DIN:0O145539
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ParasbhaiShanti

For, DEEP INDUSTRIES LIMITED

lal Savla



MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201, Plnnocle Buslness Pork
Corporole Rood. Opp: Royol Orchld Flols,
Prohlodnogor, Ahmedobod - 380 0'!5,lNDlA
lel: 079 -2970 51 51 / 52, +9] 89800 24640
E-moll : office@mnshohco.com &
kjpondco@gmoll.com
Web: www.mnshohco.com

lndependent Audito/s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Deep lndustries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Deep lndustries Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the.quarter and year ended March 31, 2025 ('the
Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('ListinB Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial statements:

a. include the annual financial results of:-
. Raas Equipment Private Limited
. Deep Onshore Services Private Limited
. Deep Onshore Drilling Services Private Limited
o Breitling Drilling Private Limited.
. Dolphin Offshore Enterprises (lndia) Limited
o Dolphin Offshore Enterprises (Mauritius) Private Limited
o Dolphin Offshore Shipping timited (w.e.f 2l't January, 2025)
. Beluga lnterhational DMcc
. Deep Exploration Services Private Limited (previously known as lndra Offshore SeNices

Private Limited) (w.e.f 15th January, 2025)
. Deep lnternational DMCC
. SAAR lnternational FZ-LLC

o Kandla Energy and Chemicals Limited (w.e.f 31't March, 2025)

b. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

c. glve a true and fair view, in conformity with the applicable accoJrnting standards and other
accounting principles generally accepted in lndia of the consolidated net (Loss)/profit and other
comprehensive (Expense)/income and other financial information of the company and its

fIBAD i,I?

^/g

subsidiaries for the quarter and year ended March 31,
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Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidoted FinonciatResults section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ('tCAt') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the notes to the statement: -

Related to write off Assets includint tnventory /Liabilities

We draw attention to Note No. 9 of the consolidated financial statements, which describes the
accounting treatment in respect of the write-off of certain assets and liabilities pertaining to the
acquired entities, Dolphin Offshore Shipping Limited and Kandla Energy and Chemicals Limited. As
stated in the note, the assets and liabilities outstanding as on the date of initiation of the Corporate
lnsolvency Resolution Process (CIRP) were written off in accordance with the terms of the respective
resolution plans approved by the Hon'ble National company Law Tribunal (NCLT). The write-offs have
been recognised as an exceptional item in respect of operational-related liabilitles, and through Other
Equity under Capital Reserve in respect of capitalisation-related liabilities.
ln respect of this matter, we have relied upon the audit report of the component auditor of Kandla
Energy and chemicals Limited, who has reported this as emphasis of matter in their report.
Our opinion is not modified in respect of this matter.

Related to Receivables

we draw attention to Note No. 8 in relation, to new acquired entities, Dolphin offshore shipping
Limited and Kandla Energy and Chemicals Limited, the Outstanding receivables balances as at the end
under consideration in respect of sundry debtors, loans & advances and other financial assets which are
subject to confirmation from respective parties and consequential reconciliation and adjustments
arising there from if any. Consequential impact thereof on the financial results is not ascertainable.
Company is in process of obtaining such confirmation which has resulted into departure from standard
on auditing. And Management has assessed and disclosed that the Company continue to operate as a
going concern for this companies as at 315t March, 2025.
ln respect of this matter, we have relied upon the audit report of the component auditor of Kandla
Energy and Chemicals Limited, who has reported this as emphasis of matter in their report.

Our Opinion is not modified in respect of the said matter.

Consolidation of Kandla Chemical and Energy Limited

We draw attention to Note No. 5 of the consolidated financial statements, which describes the
acquisition of control over Kandla Chemical and Energy Limited during the year pursuant to an order of
the Hon'ble National company Law Tribunal (NCLT). As stated in the note, the management of the
company is in the process of completing certain regulatory formalities, including tgf.ffiffi,4quired e-
forms on the Ministry of Corporate Affairs (McA) portat, to give effect to ,r".]ffi, 

,
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The Company has also obtained a professional expert opinion to support its assessment of control over
the said subsidiary.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results
The Statement, has been prepared on the basis of the consolidated lnd AS annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net consolidated profit and other comprehensive income
and other financial information of the group in accordance with the applicable lndian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued hereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the G roup and for preventing and detecting fra uds a nd other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the statement by the directors of the Holding Company, as aforesaid.

ln preparing the consolidated Statement, the respective Board of Directors of the Companies included
in the group are responsible for assessing the abiliti of the respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Darectors of the Group are also responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
errol as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the aud to design aud it

MAHENDRA N. SHAH & CO.

l}dQgtqe nct, we are
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procedures that are appropriate in the circumstances. Under
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also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to consolidated financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accountin8 and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abillty of the Group to
continue as going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a goinB concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified mlsstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findlngs, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communlcate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular no CIR/CFD/CMD/7/44/2079 daled
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent a ppllcable.
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Other Matter
We did not review interim financial information of two (2) foreign subsidiaries Deep lnternational
DMCC, Dubai and SAAR lnternational FZ-LLC, Dubai and an Indian Subsidiary Kandla Energy and
Chemicals Limited included in the consolidated audited financial results, whose financial statements
reflects (the fi8ures reported below are before giving effect to consolidated adjustments) total assets of
Rs.37868.30 lakhs as at March 31,2025, total revenue of Rs. 819.69 lakhs and Rs.2230.12 lakhs for the
quarter and year ended March 31,2025 respectively, total profit/(toss) of Rs. (24508.93) lakhs and Rs.
(2432t3r], lakhs for the quarter and year ended March 31,2025 respectively and total comprehensive
income of Rs. (24508.93) lakhs and Rs. (24321.31) lakhs for the quarter and year ended March 31,2025,
as considered in the financial results. The financial information related to above three entities have
been audited by other auditor whose report has been furnished to us by the Management and our
conclusion on the statement, in so far it relates to the amount and disclosures included in respect of this
subsidiary, is based solely on the reports of other auditor and the procedures performed by us as stated
in pa ragraph 3 above.

The accompanying consolidated financial results include financial results of two (2) subsidiaries, Dolphin
Offshore Enterprises (Mauritius) Private Limited and Beluga lnternational DMCC which reflect total
assets of Rs.40,012.67 lakhs as at March 31,2025, total revenue of Rs.1688.51 lakhs and Rs.5913.44
lakhs for the quarter and year ended March 31,2025 respectively, total profit/(loss) of Rs.1242.75 lakhs
and Rs.4603.06 lakhs for the quarter and year ended March 31.,2025 respectively and total
comprehensive income of Rs.1242.76 lakhs and Rs. 4503.06 lakhs for the quarter and year ended March
31,2025 respectively which have been audited by other auditor/s whose reports have been furnished to
us by the Management. The subsidiaries, which are located outside lndia whose financial results have
been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by their respective independent auditors under generally accepted
auditing standards applicable in their respective countries. The Holding company's management has

converted the financial results of such subsidiaries located outside lndia from accounting principles

Eenerally accepted in their respective countries to accounting principles generally accepted in lndia. We
have reviewed these conversion adjustments made by the Holding Company's management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside lndia is

based on the report of their respectlve independent auditors and the conversion ad.justments prepared
by the management of the Holding Company and reviewed by us.

Our opinion on the Statement is not modifled in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended March 31, 2025 being
the balancing figure between the audlted figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us. as required under the LODR Regulations. Our opinion on the Audit of the
standalone Financial Results for the year ended 3fi March, 2025 is not modified in respect of this
matter.

For Mahendra N. Shah & Co.

Place: Ahmedabad
Date: May 2,2025 Partne r

Membership No. 045705
UDIN: 250457068MJAGE9670

5



DEEP INDUSTRIES TIMITED
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STATEMENT O' AUOITED CONSOLIDATED FINANCIAL RESUITS FOR THE QUARTER AND YEAR ENOfD ON 3l't MARCH,zO25

ln Lakhs

Sr.

Con9olidated

31,03-2025 31-12.2024 31.03.2024 31'03.2025 31-03.2024

Audited lJnaudited Audi(ed Audited Audited

1

2

3

5

6

lncome {rom Revenue

a, Revenue from operations

b, Other lncooe

a. Co5t of materi.l! conrumed /Purcha5e of Srock-in-Trade

. Changes rn inventorieg of Frnrrhed 8oods, work-in-o' progress and rtock.n.trade
c, Employee benefits expenses

e. Depreciation and amoniaatron expen5es

f, Other erpenses

Total Erpen5e5

Profil/{Lossl before ex(e ptiona I item! and tax
Erceptional items Galn/{Loss) (NeU (Ref€r Note No 9)

Pro{it/{Loss) b€lore tax

Tax Expense

a. P.ovirion for taxation (net)

b. Earlier ye:r tax provision lwriften back)

c. Provrsion for Deferred tax habllity/{asset)

15,723.05

583.90

15,482.57

asz.u
11,966.45

7.722.36

57,613.01

1,232.84

42,699.27

3.563.31

17,306.95 15,33S. 13,088.8r 60,845.85 46,262.54

7,510.86

1,666.34

303.79

1,066,45

1.880.44

6,310.53

1,s36.38

322.!6
1,044.96

951.90

s.314.O7

(372.02)

1,352.94

291.90

105.76

1,828.05

23,719.03

6,239.O1

7,ru.13
4,L17.24

4,508.34

17,945.93

4,814.06

845.79

3,{36.88

72,42t.48 10,175.93 9,t80.7t 19,768.31 31,041.91

4,479.07

(25,105.51)

5,159.46 3 ,908,1C

56.55

2r,o77.48
(25.105.51)

15,220.55

158.05

120,226.44t. 5,159.48 3,964.65 (4,028.031 15,378.70

1,018.25

(s9s.58)

11.62

1,021.91

115.69

250.32

652.79

1121.94)

I243.801

3,818.02

\476.37)
506.70

3,036.15

(121.94)

151.44)

7 Net Prolit/lLossl tor the period/year {20,666.63) 4,761.56 3,667.60 {7,876.18, 12,515.93

8

Nei Profit/(lo$) attributable to:

b. Non-controLIn8interest

Other .omprehensive incom€ / (erpensed

a. ltemr that wrll not be reclasrfied to profltor losr{netol
tax)

Foreian CurrencvTranslation

l.20,917.47].

250.84

4,360.54

400.92

3,611,63

55.97

(9,010.29)

1,134.11

12,385.32

130.61

o.79

22L.26 297.2r

!.12

{98.08}

0.79

581.70

!.72

ss.16

Tota I com prehenrive income/(lors) lor th€ period/y€er 120,444.58) s,058.77 1,s11.24 (7,293.591 12,573.4t

Iotrl compreh.nive income/lloss) atrlbut.bl. to:

a, Owners

b. Non-controllinE interest

(20,695.42)

250.84

4,5S7.85

400.92

3,538.72

32.52

(8,427 80)

1,134.11

12,442.80

130.61

9

10
11

Paid-up equity share cnprtal (lace value oi Rs.5/,
Cther Equity

Earnings per equity of Rr. 5/- each {not ennualir€d)

a. Basrc (in Rs.)

b. Dil!ted (in Rs.)

tr*-*

(32.68)

(32.681

3,200.m

5.81

5.Et

3.2m.00

5.7'
9.r,

3,200.00

1,78,760.53

114.08)

114.081

3,200.00

r,41,125..10

19.S6

19.55
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REGI. OFFICE ;12A &14, ABHISHREE CORPORATE PARIC AMBl"l EOPAL ROAD, AMBLI, AHMEOABA0 ' 380058

ph.: 02717-298s10 Faxr 0271?.298520, E-mail: cs@deepindustri€s.com; website:www.deepindu!tries.com.
CIN:114292GJ2006PlC049371

Audited Consolidated Statement o, Aslets and Liabilities as at 31tt March,2025

as at 31-03.2025

(a) Property, Pla.t and Equipment

{b) Capital Work in P.ogess
(c)ilght of Use ot Arsets

{dl lntangible Asiet.
(e) FinanclalAriett

(i) lnvestment5
(iill,orn5

liii)Othert
(0 Advance lnconB tar (Net oI Provblon)

(g) Othe, Non Currem Assets

(h)oeferred Tar Aiiets ( et)

(a)loventories
(b) FinancialAssets

(illnvenments

{ii)Trade Receivables

liii) Cash and Caih €quivalenls
(iv) Bank balances other than above (iii)

(v) loans

lvi)Other5
{c}Current Tax Assets lnet)
(d) Other Current Assets

classified as Heldfor Sale

(a) Equity Share Capital
(b)Other Equity

Non Con$ollint lnterest

NOiI.'URRINT LIAEILITIES

(a) Financial Liabilities
(a) Borrowings
(ii) Lease tiability
(iii)Others

(b) oeferred Tax Liabilities (Net)

(c) Provi5ions

CURRTNT I-IAEILITItS

(a) Financia, Liabilities

{i)Borrowing5
{ii}Trade Payables

- 0ues to Mjcro & 5m a ll Enterprises
- Dues to other than Micro and small enterprises

(iii) Other Financial Liabilities
(b) Other CLr€nt Liabllities

(d) Current Tax Liabiliiies (Net) ,i:,,

59,216-23

21,993.31

113.39

38,489.47

to7.32

118.33

2,394,08

845.1S

930.93

4,940.05

14,063.01

27,669.19

2,698.94

2.846.63
7.420.12

397.34

59,581.98

?5,821.99

38,488.48

120.99

9,063.81
24.42

136.98

4,3r7.24
684.91

5,961.01

15,111.06

58,869.04
L,726.r9
3,400.07

9.97

932.45

131-46

a^\\
\,r,lr
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Audited Consolidated Statement of Cash Flow for the year ended 31st Mar€h,2025

Pariculars

Conrolideted
For the Yerr Ehded

31,03-2025

For the Year Ended 31-03-

2024

Rs. ln [.khs Rs. ln t:khs
(a) casH ftow FRoM opERAT|NG AcltvlIl[s
Protar/ {loss} Befo.e Tax

Adjustmenti forl
0ep.eciation and amortization
lnterest and finance charges
lnterest lncome

Unrealized foreign exchange 10s5es/(gain)

[,4iscellaneous amo!nt written back

lnterest on refund received from income tax
Provision for doubtful debts and bad debts written off
0ividend lncome

Loss/(gain) on Sales of Property, Plant and Equipment

(Gainl/Loss on investments sold/ discarded (fl€t)
Exaeption ltems

Operallng Profit befor€ Working Cepital Chan8es

Adjustments for changes in working caprtal .

(lncrease)/decrease in trade receivables and OtherArsets
(locrease)/decrease in inventorie5
lncreale/(decreese) in Trade Payables, Other tiabilities & provisions

Cash Genented from Operations

lncome Iax Paid {Net Refund inclitding tnlerest)

Net Cashflow from 0peratlng Activltles (Total A)

(s)casH FLow FRoM TNVESTTNG ACTtVtftES

Purchase/ Disposal of fixed assets & CWIP

Proceeds from sale offixed atsets

Loan given to / received back from olhers
Proceeds from Fixed Deposits/Earmarked d€posits
lnterest Received

lPurcha5e)/ Sale of lnve5tment

Dividend Received

Net Cashflow from lnvertinB Activilies (Total 8)

(c)casH rlow FRoM FTNANC|NG ACTTVTT|ES

Proceeds/(Repayment) ftom Eorrowrn8s (Ner)

Net lnarease/{Decrease) in Working Capital Borrowings

Lea5e Liability Payment

Finance Cost (Otherthan Non Cash)

oividend on Equity Shares paid

Net Cashllow from Financlng Activitles (totelC)

Net lnare.le/(Decrease) in Cash and Cash tquivalents

Cash and bank balances at the beginnint of the yeEr ,A

(4,028.03)

4,1t7.24
1,184.73

(1,4s6,44)

(4.49)

(51.37)

'2.41)
29.15
(25.96)

0.34

{s5.s7}
25,105.51

75,778.10

3,435.88

845.79

l!,7!1.72l.
(127.03)

(185.12i

0.06
(19,111

242.24

(ss5.78)

24,817.70

(5,909.s2)

(1,027.02)

2,597.47

16,S03.01

2,515.65
(370.50)

8,328.44

20,573.63

421.13

27,436.50

11.975.961

20.99d.76 25,460.54

(21,001.52)

155.00
(3,224.50j

(s53.,r4)

811.97
(s7s.70)

2s.95

{21,629.9s)
574.05

17,42O.72)
(s97.0s)

1,927.a7

14,s22.aal
19.11

.24,761.11) 131,656.071

7,88157
(2,32s.91)

12.921

(1,197 12)
(1,561.601

5,907.15

2,958.06

{5 46)

(81r.s8)
(1,184.00)

2,194.O2 6,864.18

(972.Ss)

fl .',,,,-,' \.. z.ege.gq

668.75

2,030.19
Cash and bank balanaesat theend of th€ year {y'aYt \/.,."\ r,rzs.rg leil.{ \ 2.6e8.s4

Wffi'
/ \S7---\'4. \\

,uf'12*:Y4
\Sq^..92
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The above audited consolidated financial results for the quarter ended March 31,2025 and year to Date from April 01.2024
March 31,2025 ("the Statement") were reviewed bytheAudit Committee and subsequently approved bythe Board of
at their respective meetings held on May 2,2025.

The above consolidated financial results for the quarter ended March 31,2025 and Year to Date from April 01,2024 to March
31,2025 ("the Statement"f have baen prepared in accordance with lndian Accounting standards as prescribed under Section 133
of the Companies Act, 2013 read with the Companies (lndian Accounting standards) Rules as amended {rom time to time and
other relevant provisions of the Act.

The statutory auditors of the company have carried out Audit of aforesaid results as per Regulation 33 of the SEB|

Obligation and Disclosure Requirements) Regulations, 2015.

Group is required to disclose segment information based on the "Management approach" as defined in IND AS 108-

segments, which is how the Chief Operating Decision Maker (CODM) evaluates the Group's performance and allocates resour

based on the analysis of the various performance indicators. CODM reviews the results of the Group engaged in the business

"Oi, and Gas Field services" and "Oil and cas Offshore Support Service',. Accordingly, Group as a whote is a single

Hence no separate disclosure has been made.

During the current period, the newly constituted Board ot Directors of Kandla Energy & chemicals Limited (a liquid

company), appointed by the liquidator (for which Deep Onshore Services Private Limited, wholly owned subsidiary received

of certificale on 01st Aug, 2024), has issued fresh equity shares to Deep lndustries Limited pursuant to the terms of reliets

concessions Sranted by the Hon'ble National Company Law Tribunal ("NCII') vide its order dated February 4, 2025

Consequently, Deep lndustries Limited has acquired 1OO% equity stake in Kandla Energy & Chemicals Limited as on March 31

2025. The Company is complying with the technical requirements and is in the process of filing oI necessary e-forms at the

Porta L

During the quarter, one of the subsidiary Beluga lnternational DMCC has entered into lease agreement on April 8, 2025

Eallast Shipping s.A. DE C.v- for leasing of "Prabha"- DP2 accomodation barge (Previously known as "Vikrant Shipping") for
period of 3 years.

During the current year, One of the subsidiary Beluga lnternational DMCC has made preference share investment of UsD 2.2.

Million in Ht Hunter Shipping Pte. Limited.

Consolidated Trade Receivables includes old trade receivables o{ Dolphin offshore Group of Rs, 14,100.00 Lakhs, Kandla
and Chemical Limited of Rs. 20,828.49 Lakhs and Dolphin Offshore Shipping Limited of Rs. 1,387.34 Lakhs pertains to
outstandinB from erstwhile business befote acquisition of the Eroup totallinB to Rs. 36,315.83 Lakhs, The same has been
receivable considering its recoverability based on our best assessment,



ln consolidated financial results "Exceptional item" for the quarter and year ended 31st March 2025 of Rs. 25105.51 !akhs
represents; One time loss due to cleaning up exercise post-acqursrtion of Kandla Energy and Chemicals Ltd from liquidation and

Dolphin Offshore ShippinB Limited under CIRP.

Kandla Energy and chemicals Ltd was into manufacturlng of chemicals and Hydrocarbon fluids. Deep lndustries Limited is in

business of Drilling of wells under lntegrated Project management services and under Production Enhancem€nt services, for

same the Company requires many chemicals and fluids, which now can be procurred from this newly acquired Company. This

acquisition will result into backward integration and can contribute into improvement of the Companies operating margins

siBnificantly goinB forward.

Dolphin Offshore Shipping Limited has fleet of running tugs which can help the company increasing its vessel fleet in ou

otfshore oil and gas services business.

For YoY if we consider PAT and EPS without considerins this item the same will be as follows:

The Consolidated annual financial result includes the result for the quarter ended 31st March, 2025 being the balancing figure

between the sudited figures in respect of the full financia, year ended 315t March, 2025 and the published unaudited year

date up to the third quarter of the current financial year which were 5ubject to limited review.

The figures of previous quarters / year are reclassified, regouped, and rearranged wherever necessary so as to make
comparable with current period's figures.

02/05 /2025 , DEEP INDUSTRIES TIMITED
Place: Ahmedabad

& ManaginS Olrector

DIN:00145539

6#S
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)before exceptional items and tax {Rs. ln Lakhs)

Net Profit/(Loss) for the period/year before Exception ltems-


